




































SAN DIEGO GAS & ELECTRIC COMPANY
BALANCE SHEET

ASSETS AND OTHER DEBITS
MARCH 31, 2008

2008

101 UTILITY PLANT IN SERVICE $8,481,246,637
102 UTILITY PLANT PURCHASED OR SOLD -                       
105 PLANT HELD FOR FUTURE USE 4,420,116
106 COMPLETED CONSTRUCTION NOT CLASSIFIED -                       
107 CONSTRUCTION WORK IN PROGRESS 237,557,865
108 ACCUMULATED PROVISION FOR DEPRECIATION OF UTILITY PLANT (3,908,771,540)
111 ACCUMULATED PROVISION FOR AMORTIZATION OF UTILITY PLANT (213,511,605)
118 OTHER UTILITY PLANT 554,340,627
119 ACCUMULATED PROVISION FOR DEPRECIATION AND

  AMORTIZATION OF OTHER UTILITY PLANT (145,816,139)
120 NUCLEAR FUEL - NET 33,970,712

       TOTAL NET UTILITY PLANT 5,043,436,673

121 NONUTILITY PROPERTY 3,682,261
122 ACCUMULATED PROVISION FOR DEPRECIATION AND

  AMORTIZATION OF NONUTILITY PROPERTY (452,628)
123 INVESTMENTS IN SUBSIDIARY COMPANIES -                       
124 OTHER INVESTMENTS -                       
125 SINKING FUNDS -                       
128 OTHER SPECIAL FUNDS 937,741,526

       TOTAL OTHER PROPERTY AND INVESTMENTS 940,971,159

2. OTHER PROPERTY AND INVESTMENTS

1. UTILITY PLANT



SAN DIEGO GAS & ELECTRIC COMPANY
BALANCE SHEET

ASSETS AND OTHER DEBITS
MARCH 31, 2008

2008

131 CASH 29,221,112          
132 INTEREST SPECIAL DEPOSITS -                       
134 OTHER SPECIAL DEPOSITS -                       
135 WORKING FUNDS 47,755                 
136 TEMPORARY CASH INVESTMENTS -                       
141 NOTES RECEIVABLE 401,715               
142 CUSTOMER ACCOUNTS RECEIVABLE 151,769,162        
143 OTHER ACCOUNTS RECEIVABLE 71,393,602          
144 ACCUMULATED PROVISION FOR UNCOLLECTIBLE ACCOUNTS (2,451,519)           
145 NOTES RECEIVABLE FROM ASSOCIATED COMPANIES 5,161,619            
146 ACCOUNTS RECEIVABLE FROM ASSOCIATED COMPANIES 11,971,695          
151 FUEL STOCK -                       
152 FUEL STOCK EXPENSE UNDISTRIBUTED -                       
154 PLANT MATERIALS AND OPERATING SUPPLIES 61,007,752          
156 OTHER MATERIALS AND SUPPLIES -                       
163 STORES EXPENSE UNDISTRIBUTED -                       
164 GAS STORED 398,243               
165 PREPAYMENTS 29,064,824          
171 INTEREST AND DIVIDENDS RECEIVABLE 12,144,646          
173 ACCRUED UTILITY REVENUES 45,889,000          
174 MISCELLANEOUS CURRENT AND ACCRUED ASSETS 4,080,716            
175 DERIVATIVE INSTRUMENT ASSETS 55,754,349          

          TOTAL CURRENT AND ACCRUED ASSETS 475,854,671        

181 UNAMORTIZED DEBT EXPENSE 20,797,757          
182 UNRECOVERED PLANT AND OTHER REGULATORY ASSETS 1,117,400,592     
183 PRELIMINARY SURVEY & INVESTIGATION CHARGES 78,681,217          
184 CLEARING ACCOUNTS (7,682)                  
185 TEMPORARY FACILITIES -                       
186 MISCELLANEOUS DEFERRED DEBITS 19,681,631          
188 RESEARCH AND DEVELOPMENT -                       
189 UNAMORTIZED LOSS ON REACQUIRED DEBT 33,265,184          
190 ACCUMULATED DEFERRED INCOME TAXES 213,088,931        

          TOTAL DEFERRED DEBITS 1,482,907,630     

                             TOTAL ASSETS AND OTHER DEBITS 7,943,170,133     

3.  CURRENT AND ACCRUED ASSETS

4.  DEFERRED DEBITS



SAN DIEGO GAS & ELECTRIC COMPANY
BALANCE SHEET

LIABILITIES AND OTHER CREDITS
MARCH 31, 2008

2008

201 COMMON STOCK ISSUED $291,458,395
204 PREFERRED STOCK ISSUED 78,475,400
207 PREMIUM ON CAPITAL STOCK 592,222,753
210 GAIN ON RETIRED CAPITAL STOCK -                        
211 MISCELLANEOUS PAID-IN CAPITAL 279,618,042
214 CAPITAL STOCK EXPENSE (25,688,571)
216 UNAPPROPRIATED RETAINED EARNINGS 1,152,587,233
219 ACCUMULATED OTHER COMPREHENSIVE INCOME (15,588,839)

          TOTAL PROPRIETARY CAPITAL 2,353,084,413

221 BONDS 1,636,905,000
223 ADVANCES FROM ASSOCIATED COMPANIES -                        
224 OTHER LONG-TERM DEBT 253,720,000
225 UNAMORTIZED PREMIUM ON LONG-TERM DEBT -                        
226 UNAMORTIZED DISCOUNT ON LONG-TERM DEBT (2,813,565)

          TOTAL LONG-TERM DEBT 1,887,811,435

                                        7.  OTHER NONCURRENT LIABILITIES

227 OBLIGATIONS UNDER CAPITAL LEASES - NONCURRENT -                        
228.2 ACCUMULATED PROVISION FOR INJURIES AND DAMAGES 29,225,552
228.3 ACCUMULATED PROVISION FOR PENSIONS AND BENEFITS 198,987,652
228.4 ACCUMULATED MISCELLANEOUS OPERATING PROVISIONS 218
230 ASSET RETIREMENT OBLIGATIONS 564,637,856

          TOTAL OTHER NONCURRENT LIABILITIES 792,851,278

5.  PROPRIETARY CAPITAL

6.  LONG-TERM DEBT



SAN DIEGO GAS & ELECTRIC COMPANY
BALANCE SHEET

LIABILITIES AND OTHER CREDITS
MARCH 31, 2008

2008

231 NOTES PAYABLE 33,000,000
232 ACCOUNTS PAYABLE 258,962,452
233 NOTES PAYABLE TO ASSOCIATED COMPANIES -                        
234 ACCOUNTS PAYABLE TO ASSOCIATED COMPANIES 11,686,381
235 CUSTOMER DEPOSITS 51,281,568
236 TAXES ACCRUED 13,800,011
237 INTEREST ACCRUED 26,410,021
238 DIVIDENDS DECLARED 1,204,917
241 TAX COLLECTIONS PAYABLE 2,365,468
242 MISCELLANEOUS CURRENT AND ACCRUED LIABILITIES 132,407,301
243 OBLIGATIONS UNDER CAPITAL LEASES - CURRENT -                        
244 DERIVATIVE INSTRUMENT LIABILITIES 342,998,513
245 DERIVATIVE INSTRUMENT LIABILITIES - HEDGES -                        

          TOTAL CURRENT AND ACCRUED LIABILITIES 874,116,632

252 CUSTOMER ADVANCES FOR CONSTRUCTION 22,462,534
253 OTHER DEFERRED CREDITS 156,839,142
254 OTHER REGULATORY LIABILITIES 1,161,342,471
255 ACCUMULATED DEFERRED INVESTMENT TAX CREDITS 27,844,253
257 UNAMORTIZED GAIN ON REACQUIRED DEBT -                        
281 ACCUMULATED DEFERRED INCOME TAXES - ACCELERATED 5,201,256
282 ACCUMULATED DEFERRED INCOME TAXES - PROPERTY 531,664,748
283 ACCUMULATED DEFERRED INCOME TAXES - OTHER 129,951,971

          TOTAL DEFERRED CREDITS 2,035,306,375

                            TOTAL LIABILITIES AND OTHER CREDITS $7,943,170,133

8.  CURRENT AND ACCRUED LIABILITES

9.  DEFERRED CREDITS



SAN DIEGO GAS & ELECTRIC COMPANY
STATEMENT OF INCOME AND RETAINED EARNINGS

THREE MONTHS ENDED MARCH 31, 2008

                                                     1. UTILITY OPERATING INCOME

400 OPERATING REVENUES $763,575,945
401 OPERATING EXPENSES $518,469,317
402 MAINTENANCE EXPENSES 25,540,304
403-7 DEPRECIATION AND AMORTIZATION EXPENSES 77,438,893
408.1 TAXES OTHER THAN INCOME TAXES 16,898,533
409.1 INCOME TAXES 31,689,862
410.1 PROVISION FOR DEFERRED INCOME TAXES 5,713,652
411.1 PROVISION FOR DEFERRED INCOME TAXES - CREDIT (2,376,428)
411.4 INVESTMENT TAX CREDIT ADJUSTMENTS (638,255)
411.6 GAIN FROM DISPOSITION OF UTILITY PLANT (3,157,336)        

  TOTAL OPERATING REVENUE DEDUCTIONS 669,578,542

  NET OPERATING INCOME 93,997,403

                                              2. OTHER INCOME AND DEDUCTIONS

415 REVENUE FROM MERCHANDISING, JOBBING AND CONTRACT WORK -                    
417.1 EXPENSES OF NONUTILITY OPERATIONS (23,870)
418 NONOPERATING RENTAL INCOME 95,522
418.1 EQUITY IN EARNINGS OF SUBSIDIARIES -                    
419 INTEREST AND DIVIDEND INCOME 4,517,422
419.1 ALLOWANCE FOR OTHER FUNDS USED DURING CONSTRUCTION 5,741,977
421 MISCELLANEOUS NONOPERATING INCOME 187,662
421.1 GAIN ON DISPOSITION OF PROPERTY -                    

  TOTAL OTHER INCOME 10,518,713

421.2 LOSS ON DISPOSITION OF PROPERTY -                    
426 MISCELLANEOUS OTHER INCOME DEDUCTIONS 684,092

  TOTAL OTHER INCOME DEDUCTIONS 684,092

408.2 TAXES OTHER THAN INCOME TAXES 74,545
409.2 INCOME TAXES (2,202,481)
410.2 PROVISION FOR DEFERRED INCOME TAXES 770,345
411.2 PROVISION FOR DEFERRED INCOME TAXES - CREDIT -                    

  TOTAL TAXES ON OTHER INCOME AND DEDUCTIONS (1,357,591)

  TOTAL OTHER INCOME AND DEDUCTIONS 12,560,396

  INCOME BEFORE INTEREST CHARGES 106,557,799
  NET INTEREST CHARGES* 31,438,479

  NET INCOME $75,119,320

*NET OF ALLOWANCE FOR BORROWED FUNDS USED DURING CONSTRUCTION, (2,213,343)



SAN DIEGO GAS & ELECTRIC COMPANY
STATEMENT OF INCOME AND RETAINED EARNINGS

THREE MONTHS ENDED MARCH 31, 2008

3. RETAINED EARNINGS

RETAINED EARNINGS AT BEGINNING OF PERIOD, AS PREVIOUSLY REPORTED $1,078,672,830

NET INCOME (FROM PRECEDING PAGE) 75,119,320

DIVIDEND TO PARENT COMPANY -                      

DIVIDENDS DECLARED - PREFERRED STOCK (1,204,917)

OTHER RETAINED EARNINGS ADJUSTMENTS 0

RETAINED EARNINGS AT END OF PERIOD $1,152,587,233



(a) Amounts and Kinds of Stock Authorized:
  Preferred Stock 1,375,000 shares Par Value $27,500,000
  Preferred Stock 10,000,000 shares Without Par Value
  Preferred Stock Amount of shares not specified $80,000,000
  Common Stock 255,000,000 shares Without Par Value

Amounts and Kinds of Stock Outstanding:
                    PREFERRED STOCK

5.0%      375,000 shares $7,500,000
4.50%    300,000 shares 6,000,000
4.40%    325,000 shares 6,500,000
4.60%    373,770 shares 7,475,400
$1.7625  550,000 shares 13,750,000
$1.70      1,400,000 shares 35,000,000
$1.82      640,000 shares 16,000,000

                         COMMON STOCK 116,583,358 shares 291,458,395

(b) Terms of Preferred Stock:
  Full information  as to this item is given in connection with Application Nos. 93-09-069, 04-01-009 AND 06-05-015
  to which references are hereby made.

(c) Brief Description of Mortgage:
  Full information as to this item is given in Application No. 06-05-015 to which reference is hereby made

(d) Number and Amount of Bonds Authorized and Issued
Nominal Par Value
Date of Authorized Interest Paid

First Mortgage Bonds: Issue and Issued Outstanding     in 2007
6.8% Series KK, due 2015 12-01-91 14,400,000 14,400,000 979,200
Var% Series OO, due 2027 12-01-92 250,000,000 150,000,000 7,612,500
5.85% Series RR, due 2021 06-29-93 60,000,000 60,000,000 3,510,000
2.539% Series VV, due 2034 06-17-04 43,615,000 43,615,000 1,107,385
2.539% Series WW, due 2034 06-17-04 40,000,000 40,000,000 1,015,600
2.516% Series XX, due 2034 06-17-04 35,000,000 35,000,000 880,600
2.832% Series YY, due 2034 06-17-04 24,000,000 24,000,000 679,680
2.832% Series ZZ, due 2034 06-17-04 33,650,000 33,650,000 952,968
2.8275% Series AAA, due 2039 06-17-04 75,000,000 75,000,000 2,120,625
5.35% Series BBB, due 2035 05-19-05 250,000,000 250,000,000 13,375,000
5.30% Series CCC, due 2015 11-17-05 250,000,000 250,000,000 13,250,000
6.00% Series DDD.  due 2026 06-08-06 250,000,000 250,000,000 15,000,000
Var Series EEE, due 2018 09-21-06 161,240,000 161,240,000 5,898,383
6.125% Series FFF, due 2037 09-20-07 250,000,000 250,000,000 0

Unsecured Bonds:
5.9% CPCFA96A,  due 2014 06-01-96 129,820,000 129,820,000 7,659,380
5.3% CV96A, due 2021 08-02-96 38,900,000 38,900,000 2,061,700
5.5% CV96B, due 2021 11-21-96 60,000,000 60,000,000 3,300,000
4.9% CV97A, due 2023 10-31-97 25,000,000 25,000,000 1,225,000

SAN DIEGO GAS & ELECTRIC COMPANY
FINANCIAL STATEMENT

MARCH 31, 2008



SAN DIEGO GAS & ELECTRIC COMPANY
FINANCIAL STATEMENT 

MARCH 31, 2008

Date of Date of Interest Interest Paid
Other Indebtedness: Issue Maturity Rate Outstanding 2007
Commercial Paper & ST Bank Loans Various Various Various 0 $613,862

Amounts and Rates of Dividends Declared:
The amounts and rates of dividends during the past five fiscal years are as follows:

Shares Dividends Declared
Preferred Outstanding

Stock 12-31-07 2003 2004 2005 2006 2007

    5.0% 375,000 $375,000 $375,000 $375,000 $375,000 $375,000
    4.50% 300,000 270,000 270,000 270,000 270,000 270,000
    4.40% 325,000 286,000 286,000 286,000 286,000 286,000
    4.60% 373,770 343,868 343,868 343,868 343,868 343,868
$  1.7625 550,000 1,674,375 1,498,125 1,321,875 1,145,625 969,375
$  1.70 1,400,000 2,380,000 2,380,000 2,380,000 2,380,000 2,380,000
$  1.82 640,000 1,164,800 1,164,800 1,164,800 1,164,800 1,164,800

3,963,770 $6,494,043 $6,317,793 $6,141,543 $5,965,293 $5,789,043 [2]

Common Stock
Amount $200,000,000 $200,000,000 $75,000,000 $0 $0 [1]

A balance sheet and a statement of income and retained earnings of Applicant for the three
months ended March 31, 2008, are attached hereto.

[1] San Diego Gas & Electric Company dividend to parent.
[2] Includes $969,375 of interest expense related to redeemable preferred stock.




























































